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Part A: Trade, Investment, Economy, industry & Commerce update

1. India plans ‘safeguard duty’ to protect steel companies from cheap imports

India’s steel ministry favours a temporary tax to curb rising steel imports, a senior official with
direct knowledge of the matter said, as it seeks to protect steelmakers reeling from a surge in
cheaper Chinese imports. A temporary “safeguard duty” would help curb Chinese imports, and a
process to impose the duty would start soon, said the official, who requested anonymity as the
deliberations are not public.

Full story: https://tinyurl.com/yeb85yjv

2. India builds a port consortium to snap up foreign assets

India is building a consortium of state-run port ventures to acquire and develop foreign
terminals to secure its strategic and commercial interests globally. The consortium consists
of India Ports Global Ltd (IPGL), Sagarmala Development Co Ltd (SDCL), and Indian Port
Rail and Ropeway Corp Ltd (IPRCL) and is expected to strengthen India's maritime heft, the
report added. IPGL will be responsible for day-to-day operations, IPRCL will build the
infrastructure and SDCL will raise finances, the reported cited shipping secretary TK
Ramachandran as saying.

Full story: https://tinyurl.com/3vwnnjur

3. Slow sales growth in the festive season dampens two-wheeler market sentiment

Overall, in the past few months, passenger vehicle sales hit the slow lane. But, with a good
monsoon season and signs of rural recovery, the expectation was that two-wheelers would
continue to see good traction. If we were to consider the period of Navratri, the picture is not as
rosy as was earlier expected, and there is uncertainty on how things will pan out in Diwali too,
although Bajaj Auto management is still upbeat about things picking up in the last few weeks of
the festive season. “The like-for-like comparison for the same days last year and this year, till
Dussehra, is a bit muted and less than what was expected. The motorcycle industry is flattish,
with almost 1-2 per cent growth only. We had thought it would be upwards of 5-6 per cent,"
Rakesh Sharma, the executive director of Bajaj Auto said.

Full story: https://tinyurl.com/yc6xc5yh

4. PM Modi calls for creating ethical Al and data privacy rules with global standards

PM Modi focused on cybersecurity, pointing out how India has come up with the Data
Protection Act as well as a national cyber security strategy. “Telecom has to be safe for
everyone. In this interconnected world, security should not be an afterthought,” he said,
calling on the Standardisation Assembly to “Create a standard that is inclusive, accessible
and is adaptable to all future challenges.”

“Create standards for ethical Al and data privacy that is adjustable with cultures of different
parts of the world. No nation, region or community should be left behind in this
technological age,” the PM said.

Full story: https://tinyurl.com/3caz9taw



https://www.livemint.com/industry/steel-imports-safeguard-duty-import-duty-steel-dumping-chinese-steel-customs-duty-indian-steel-companies-fta-11729224751992.html
https://www.livemint.com/industry/china-india-global-port-acquisitions-blue-water-sagarmala-development-ropeway-corp-commercial-russia-iran-europe-11728895576810.html
https://www.theweek.in/news/biz-tech/2024/10/18/slow-sales-growth-in-the-festive-season-dampens-two-wheeler-market-sentiment.html
https://www.theweek.in/news/biz-tech/2024/10/15/pm-modi-calls-for-creating-ethical-ai-standards-and-data-privacy-standards-in-tune-with-different-cultures-around-the-world.html
https://tinyurl.com/3caz9taw

5. Funding momentum bounces back for Indian startups with over 300% jump.

The Indian startup ecosystem witnessed a renewed surge in funding momentum this week. 39
startups raised approximately $449 million across 29 deals, an increase of over 300% against the
$135 million raised last week. 12 growth-stage deals and 16 early-stage deals were seen this
week. Seed funding amounted to $26.5 million, up 48.8% from $17.8 million in the previous
week, meaning investment activity in the startup ecosystem has grown.

Full story: https://tinyurl.com/34b49u98

6. India’s chip industry: From stalled to successful

India’s semiconductor journey, long stalled on the silicon highway, has finally crossed a
significant milestone. The government has found success in its first phase of the "76,000
crore incentive fund under the India Semiconductor Mission (ISM), initiated in December
2021.

In less than 36 months, five semiconductor projects have been approved for central and state
government incentives. These include four chip packaging plants and one chip fabrication
unit, all in various stages of construction, expected to be operational between 2025 and 2027.

Full story: https://tinyurl.com/bdk9t9zb

7. India’s net direct tax collections surge 182% in decade.

Direct tax collections have surged 182% to more than X19.60 lakh crore in 2023-24 in the 10-
year period of Prime Minister Narendra Modi-led government. The latest 'Time Series Data'
released by the Income Tax Department showed that the corporate tax collections more than
doubled to more than X9.11 lakh crore in 10 years to 2023-24 fiscal. Personal income tax mop up
grew close to four-fold to 210.45 lakh crore during the period.In the first year of the Modi
government in 2014-15, direct tax collection was about 26.96 lakh crore. This included about
%4.29 lakh crore of corporate tax and 32.66 lakh crore of personal income tax.

Full story: https://tinyurl.com/af44wmtj

8. Cargo volume at 12 major ports rises 5% to 413.74 MMT in Sep: Govt.

Cargo volume handled by 12 major ports rose by 5.03 per cent to 413.747 million metric tonnes
(MMT) in September, the Ministry of Ports, Shipping and Waterways said. In its monthly
summary for September 2024, the ministry said the 20th Maritime States Development Council
(MSDC) meeting held last month, discussed the implementation of a State Ranking Framework
and a Port Ranking System to foster healthy competition and drive performance improvements
across India's maritime sector.

Full story: https://tinyurl.com/c5veurxy



https://www.thehindu.com/topic/Narendra_Modi/

9. As deposits gain pace, focus shifts to banks’ margins, asset quality in Q2

Indian banks’ rising credit costs and their struggle to attract customer deposits to mitigate this
will continue to dominate discussions when HDFC Bank Ltd. and Kotak Mahindra Bank Ltd.
report earnings. Banks in India that have used customer deposits to help finance their lending
operations have seen these deposits dry up in recent quarters, as Indians increasingly park their
money in equity funds over savings accounts and fixed deposits. Lenders have slowed loan
growth, especially in retail segments, reflecting concerns from India’s central bank about
unsecured loans and the need to lower loan-deposit ratios, analysts at Jefferies wrote.

Full story: https://tinyurl.com/muzrkjrv

10. 3 out of every 5 top global firms have CXOs of Indian origin

Three in every five or 61% of the top 300 publicly listed global companies have C-suite
executives and board directors of Indian origin, according to a study, mirroring India's
growing stature in global business. Most of these leaders are in the age group of 50-60 years,
highlighting the need for more “experienced leadership in governance roles” at these global
firms, according to search firm EMA Partners. The study covered firms listed on NYSE,
Nasdaq and LSE.

Full story: https://tinyurl.com/33sp5h67



https://www.livemint.com/industry/banking/as-deposits-gain-pace-focus-shifts-to-banks-margins-asset-quality-in-q2-11728998142807.html
https://tinyurl.com/muzrkjrv

Swachhata Hi Seva Abhivan Activity

Swachhata Hi Seva Abhiyan activity conducted by TATA Compo Systems Pvt. Ltd., in
association with BIA.

Highlights:

e On 1st 2024, initiated the Swachhta Seva at TATA AUTOCOMP SYSTEMS LTD
along with BIA

e Inaugurated by Mr. Pramod Manoor, Plant Head and Mr. Balaji from BIA’s CSWMF.

e Plantation of saplings was done as part of the activity.

e Distributed dustbins for local stores located in Bidadi industrial road.

e Given public awareness & distributed waste segregation pamphlets to public and local outlets.

e Around 65 volunteers participated in this noble initiative and spent 2.5 hours quality time

e Collected waste from road side and cleaned road around 2 km near industrial and collected 94
kgs of mixed dry waste from 49 bags.

Outcome

e Collected 94 Kgs of mixed dry waste from 49 bags covering 2.5 km starting from TATA
AUTOCOMP sysTEMS LTD to Abbankuppe Circle




Part B: CSR Activities

CSR Projects under execution

1. Anganavadi building Construction at Avaragere village.

Current Status: Internal Plastering work is in progress.

2. Construction of kitchen building at Thoredaddi Govt School.

Current Status: 1). Flooring and cladding work is in progress.
2). Plastering work for compound wall is in progress.

3. Construction of RO plant - Drinking water facility, Avaragere, Bidadi.

Current Status: Internal Plastering and external plastering work is in progress.




Abnormality report in the industrial estate

Following are the abnormalities noticed and reported by BIA team:

Yard waste dump - near Paramount Green waste dump - near TTIPL Sewage Dump - near Cauvery
Road weigh side. main gate right side ino opposite road side

Green waste dump - near Prakash Green waste dump - near Jagruti Green dump - near Mahindra
industries paper corrugation industries front industries

Green wate dump — near

Technolins Pvt Ltd Green waste dump - near Ambience Road

Geaan Electronics Ltd entrance Manyatha
Impex opposite

Green waste dump - near Classic

All industry members are requested to notify BIA SPG team upon observation of discharging waste water into
stormwater drain as well as dumping garbage by any entity. This will help BIA to interact with the Entities
found engaging in these violations in industrial area in order to create awareness among those entities and
prevent such violation from happening in future.




“ Estate area vegetation cleaning work report “

BIDADI INDUSTRIAL AREA LAYOUT A

Last week, industrial vegetation is completed from Bosch to Shyanmangala circle




Part C: Accident trend at Bidadi industrial area

Road Accident Summary Road accident Summa ry -
60 54 Yearly
oot : ]
October, 2024 Type of accidnet | Legend No's
Fatal accident 0 3 4
Major Injury 0 40 29
Minor Accident 0 _ _|
Safe day 22 17
20 29
s | 14
27 28 0
L Y2022 Y2023 Y2024
I Fatal I Major Injuries
—IMinor/no Injuries Total

Our goal is “Zero Accident” on our roads. We thank you for all the support. Let us work
together to make it happen.

4 N

1. Follow road safety rules and educate among all your stakeholders

Appeal:

2. Request all industry members to utilize the facilities available at BIA
Office.

- 30 PAX Conference room
- 150 PAX Multipurpose Hall
- Plug and Play office

K(24X7 Power and Internet facility; Reasonable low rental tariffs) /

2"d Edition of Greater Bengaluru Bidadi Half Marathon is scheduled on Sunday,
16™ February, 2025. Please support and participate in the sports event.
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Disclaimer: This compilation of news articles, in Part A, found in media is done by an Editorial Desk on
behalf of the Office Bearers of BIA. Best efforts have been made to ensure that errors and omissions are
avoided. This NewsLetter compilation is not intended to hurt any member or their families. If there is
any mention of a character or a person it is purely coincidental and does not have any bearing on the
resemblance or character of the person. Wherever, source of data or information is used as a
weblink/extract, they are mentioned on the same page as a secondary data or information. None of the
editorial desk members take any responsibility for the editorial content for its accuracy, completeness,
reliability and disclaim any liability with regards to the same.




